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Current grain market factors
• Volatility and money flow
• World economic and currency outlook
• Developing world commodity demand and 

politics
• US/World 2011 acreage mix
• US Demand, export and domestic use
• 2011 weather; USA, Russia, China, 

Europe, Canada



EXTERNAL EXTERNAL 
MARKETSMARKETS
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“Reaction of market to news 
is more important than the 

news itself”



Index Investment Data - Long Positions
Swap Dealers and Index Traders
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All Reported Markets Grains (Corn, Soybean, Soyoil, Chi & KC Wheat)
Source: CFTC Index 
Investment Data Report



Dow Jones vs Weekly Crude oil futures
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ACRES?ACRES?



US Planted Acres
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WheatWheat
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World Wheat Production vs Usage
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Only in North DakotaOnly in North Dakota

19


	Commodity Outlook and Pricing�Dennis Toalson, Director of Strategic Sourcing�ADM Milling��May 23, 2011� 
	Slide Number 2
	Current grain market factors
	EXTERNAL MARKETS
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Wheat 
	Slide Number 11
	Slide Number 12
	Slide Number 13
	Slide Number 14
	Slide Number 15
	Slide Number 16
	Slide Number 17
	Slide Number 18
	Only in North Dakota

