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Current grain market factors

Volatility and money flow
World economic and currency outlook

Developing world commodity demand and
nolitics

US/World 2011 acreage mix
US Demand, export and domestic use

2011 weather; USA, Russia, China,
Europe, Canada




EXTERNAL
MARKETS



"Reaction of market to news
IS more important than the
news Itself”
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m All Reported Markets m Grains (Corn, Soybean, Soyoil, Chi & KC Wheat)

Source: CFTC Index

Investment Data Report




EHCLA - Crude Light - Combined, Weekly Continuation | DII - D] Industrial Average, Weekly
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ACRES?



——Corn

——Soybeans

——\Wheat
— Cotton




Wheat



World Wheat - Production vs Usage
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The Hightower Report Crop Year Beginning
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Russia Wheat - Production

(L) seuuo ) s uolW

The Hightower Report

Crop Year Beginning

Most Recent: 41.5 As OF 03102011




Canada Wheat - Production
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Crop Year Beginning

Most Recent: 23.167 As OF 03102011
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US All Wheat Planted Acreage
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The Hightower Report




US All Wheat Production
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Only in North Dakota
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